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«Gphwt punupmd mbnujut htptwljunwjupdwt dwuht» opkuph 24-pn hnndwsh 1-
bt twuh 2-py Yhnhl hudwyunwuomb’

Bplwh punuph wjwquihi npnonid £

1. Zujwunipnit nnwyy 2019 pdwlwuh hnfubtdpbph 3-ht Gphwth punupuwbn Zuygy
Uwpnipjutth b «2nt b Unuh Pujjub hhdtwnpuwdh» dhol fupgws hwdwgnpéuljgnipjut
wuydwbwgnht:

ELEJdULP LQUNULUNES 2.UurnNkE3UL



SENBUULL-2hULUYN NRT

«GLBY UL ZUUUSULLRDP BY «20'L Y, UNUP AULSULL 2bU LU UUDP» UPQEY ELELNRULD
PULIULTUUP CLMILQAUY LUNUGOP 4EMULEMSUL 2UUTUSNOUUYSNR 68U
MUSUTLUEPL 2ZUJULNRE3NRL SULNER UUURL» GLTYUL LUNULP UGUIULNR
Nracuuy vUvUQok CUHNPLUTL ULZMUJETSNRE8UL YEMULEM3UL

Zudwdwjt «Gphwt punupnid mbnuljut huptwjunwdupdwt dwuht» optuph 24-pn
hnnpwséh 1-htt dwuh 2-py fEnh® Bplwt punuph wjwuquithtt hwuwnwnmd E punupuwbnh
Jupwd wybt wuydwbwgpbpp (Ghpunyw’ npuitg thntnjunipniubpp), npnup nuyquijhnpki
twpwntund Bt wwquint hwuwnwwnnd:

Unyt npnodwt twhiwgdny twppwnbuynid £ hwjuwtnipini tnwy Gphwt hwdwyuph b
«2nl b Unuh Puput hhdtwnpudh» dholt 2019 pywljutth hnjnbtdptph 3-ht fupgws Eptpniuh
pwiquputh pbgupdwl twpwgsh Yhpwpbpu; hwdwgnpswlgmpiut wuwydwbwgph
(wjunthbn wuydwhwghp):

Nuylwiwgph byuwnwls £ «Epbpniih» gundwhiwghnwluwl wpgbng-putiqupuith
pinupdwlnip inp dwdwbwlulhg dwubwokiph Yupnigdwb vhongny huwpuwynphu
oqnnugnpstiny  gnmipnit nitbkgnn  Gbpwlwnnigquspp,  pupbjuyl]  «Epbpnith»
yuwndwhuwghwnwljut wngl|ng-pubiqupuithg wnuywynpnipinip, unbnstiny
gnigwhwunbuwhtt tmwpwspubp, npnup unpugniytt wkjuuninghwitpng b AR/VR [jhuku
puljudwt htwpwynpnipjniatipny hwqlgyws, pupdpuguby «Epbkpniuh»
yuundwhtwghnwluwt  wpghng-pwiqupuith b npw  hwjwpwsénmiiph  dwuht
unbnkjugduénipjut wmunhdwip Zujuunwtnd b gputthg nonipu:

«2nt & Unuh Pujut hhdtwnpuwdp» dnwnhp B ughpwpbpnipnit juwnwpt; Opwgnph
hpujuwtwgdwt hwdwp htnljw] quydwbutpny.

[Fuiiqupuith Opwgnph hwdwp hwnljugdwsé gnidwuph swthp sybwnp L gipuquigh 1.65
Uj. GUL gnjuph hwdwpdtp 22 npud, pug npnid Unuin 1.3 dj. GUL gnyuph hwdwpdtp 22
npud  Ynqnyh  ohtwpupnipjubp, hull 350 000 UUL pnup  swowynipjnibbkph
Juquultpydwiutt nt hwgbgjubmpjuip (fwpnnwpuybnuut b nhquyth, AR/VR
gnigwupwhh, Spugph jupwdupdwi b wy b stwpunbudws swpuutph):

«bpbEpniuh»  wuwudwhuwghnwlwt  wpgbng-putiqupuih pinwpdwlnudp  unp
dudwbwlwulhg dwubwpkiph Jwpnigdwt dhongny JYlwwmwpgyh ny wuwlwu 3000 pd
dwljiptuny hnnwdwuh Ypu:

Zhudp puygmtbing JEpp owpunpdusp’  Gphwth wjwquint  hwunwndwit |
ubpyuyugymd «Gphwt hwdwjtiph b «@ntt b Unup Pujjub hhdtwnpwdh» dhgl Eptpniuh
pwiquputh pbipupdwl twpwgsh Yhpwpbpu; hwdwgnpswlgmpiut  wuwjdwbwgph
hwjuwunipinit mwnt dwuhb» Gphwh punuph wjuquunt npnodwt bufuwghén:
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MUSUTLUEPL 2UJULNRESNRL SULNER UUURL» GLTYUL LUNULP UdUSULNR
Nrocuuy vUuQok CULENPLUTL UL2NERESUUER USL PrUudUuuUL UUSEr
CUINPLELNE ULZMUJECSNRE3UL UTURL

«Gplhwt hwdwjuph b «2nt b Unup Pujjut hhdbwnpudh» dhol Epbpnith puwtiquputh
punuwpdwl] twpwgsh Jhpwpbpu) hwdwgnpsuwlgnmipiut wuydwbwgphtt hwjwinipiniu
wnwnt wuht» Gphwt punuph wjwuquint npnpdwt twpiwgsh pugnitdwb wnbsnipjudp wyp
hpwjuwlwt wlwnbph pupnitdwt wthpudbtynnipnit sh wnwewunid:
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«GLEY UL ZUUUSULLDP BY «201'L B9, UNUP AULSULL 2bULUYUUDP» UPQREY ELELNRULD
PULGULTUUP CLHUNQUY LUNNUGODP 4EMUAGM8UL ZUUUSRNOUYSNR 68U
MUSUTLUEPL 2UJULNRESNRL SULNER UUURL» GLTYUL LUNULP UdUSULNR
Nrocuuy LUiUQok CUMRLUUL GUNTUSNRESUUER BMEYULh ASNHRATGH
BUYUUNRSLENRU B9 OUNUGEMNRU UNUUYELPL ONONTVNRESNRPLLEP UUURUL

«Gplhwt hwdwjuph b «2nt b Unup Pujjut hhdbwnpudh» dhol Epbpnith pwbiquputh
punuwpdwl] twpwgsh Jhpwpbpu) hwdwgnpsuwlgnmipiut wuydwbwgphtt hwjwinipiniu
wnwnt dwuhty Gplwt punuph wjwquint npnydwt btwpowgsh punnitdwt juwywlgnipjudp
Bplwth pngkh Ejudnuntibpnid b swppubpnid kmjut thnthnjumipniutbp skt vyuwuynid:
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COOPERATION AGREEMENT

zuuuanrouusnrEesuy N1usUULUGP

BETWEEN
YEREVAN MUNICIPALITY
&
THE “JOHN D. & SOSI BALIAN
FOUNDATION”
FOR
EREBUNI MUSEUM EXTENSION PROJECT

EMEdUL ZUUUSLLP B4 «20'L B4 UNUP FRUL3UL
ZbULVUMUUP» UPRQGY,
EfERNPULP @ULSUSULD
CULFUrUUUUL LURUGOR
YErURrGr3ulL

This Cooperation Agreement (the “Agreement”)
between «John & Sosi Balian Foundation» (henceforth
“Foundation™), represented by John Dikran Balian,
MD and Sosi Balian, and, Yerevan Municipality,
represented by Mayor Mr. Hayk Marutyan (the
“Parties™), sets forth the mutual interest of the Parties
regarding implementation of the Erebuni Museum
Extension Project (the “Project™) and the terms and
conditions upon which the Parties intend to enter into
a binding agreement for the implementation of the
Renovations and Extensions of the “Erebuni
Archaeological Museum-Preserve, a State Non-
Commercial Organization (the “Museum”).

Unyb wwypdwbwghpp («Mwpdwbwghp») Gphwib hundlwybipp h
ptdu punqupuy b Zuyy Uupnipjuih b «2nt b Unuh Fupub
hhdtwnpudp» (ul]u_m_hhmh. Zhttungpud) nud wminithg hwiinku
L quhu ©nt Thppwt Fujyubp, («Ynnutp») dhel vwhdwbnud k
Unnutph hnpwngwpd hbnwppppnieniip Epkpntith
pwigupuih pinguodwb dpugph («Opwghp») hpugnpsuwi b
wyb wwpdwbtkpp, npnig wuwhwwbdwdp «Epkpniiths
wuwindwhiwghnwluh wpghing-pubqupuith» hwdwipughi
ny wplnpuht juquubpynipub («Gubqupuin»)
pugupdwfuwb b JEkpuljuenigdwb Spugph hpugnpsdwh
hunduip YUnnukpp winnpuiqply kb unygh wupdwinaghpp:

1. Background. Erebuni Museum, dedicated to the
history and culture of the precedent and ancient city of
Yerevan, was founded on May 24, 1968 according to
Resolution 225 passed by the Government of the
Republic of Armenia. The artefacts and ruins
discovered from the three archaeological sites of Arin
Berd, Karmir Blur and Shengavit, situated in the
administrative boundaries of Yerevan, were the
historic, cultural, and scientific reasons for the
foundation of the museum.

The museum opened its doors to the public on
October 19, 1968 to commemorate the 2750th
anniversary of the founding of Erebuni (ancient
Yerevan). On March 7, 2003, according to Resolution
313, passed by the Government of Armenia, Erebuni
was transformed into a Historical & Archaeological
Culture-Preserve. Now. in conjunction with “Karmir
Blur” and “Shengavit” sites, it is the only
archaeological culture—preserve in Yerevan and is an
important center of Urartian studies in the region.

| The museum building resembles an Urartian palace
and preserves the principle of the people’s houses
with external soundproof walls and a flat roof around
the internal yard.

The museum’s collection of the Erebuni Historical &

Archaeological Culture-Preserve includes 11,295
archeological objects relating to pre-Urartian,
| Urartian, Achaemenian, Hellenistic and early

| Armenian periods. The artefacts have been discovered
| during periodic, planned excavations, and occasional
accidental discoveries in Arin Berd, Karmir Blur,
Shengavit sites and also in other regions of Armenia.

E Every year approximately 15,000 citizens of the

1. Muwniwwh wiinupy Gplwth hhubwnpuiwh yundnippub
«kpipmihy puiqupubp unkndyk b 2ZUZ Yununjupnpjuh
1968 . Uwjhuh 24-h phy 225 npnodwup, nph hwdwp ghnwljuh
hhup ki hwiinhuwgt) Bplwb punuph qupswlui
nwhdwhibpnid gunidnn bywbwynp 3 hbwduyptphg' Uphl
ptpnhg, Yupuhp piniphg b Skiquijhphg hwynbwpkpdwus
guudniitpp: Zwipnipjub wnel puwiqupuih hp nrukpp pugh
£ 1968p. hnljunbidptinh 19-htt" h bowbwynpnudt Gplwb punuph
2750-pn mupkpupdh: Ujinthbnb 22 junwupnipjut 2003pe.
dwpwh 7-h N 313-U npnodwdp JEpuiwin]kny npuybu
wundwhbwghnwlut wpghng-putiqupub’ Epkpniiht
wyuop gnpdnid E«Qupdhp pinyps b «Chbquighp»
dwubwdninbpny’ hwinhuwbwin] hwbpnipmut hundwp
wyghitiih vpwly hwghwwljub wpghng-puiqupuin Gphwb
purnupnud b uplnp nipupunughnulub Yeunpnt
nwpwdwypowbnul:

Pubqupuih okupp Yplund £ nipupunuljub juenygukph
hnphtjuépp" wuwhuwibng wpunwphb juny wuwwnbpnd oo
tpnhluninp hwppe Yuniptbpny Wtkppht puyh onipg
wdthnws dnnnppujul phwlkh mwt npudwpubuljub
uljgpniupp:

«Eplpniith» yundwhiwghwnwlub wpghng-puwbqupuih
pwuigupubughb hwjwpwsdnit juqunud Eu Upht pkpr,
Yupuhp pinip, Skiiquuiyhp httwduypkphg, hywbu bub
Zwyuuwnwith nwppkp opgwkphg nhupjudny Yud
wuppkpuwpwp hpwlwbwgynn wennudikphg hwynbwpbpdus
twhunipupunuljul, nipupunulut, wpkdbyub,

ht Euhunwljui b qun huyjuljwh dadwbwulwopewbitbpht
Ykpwpkpnn 11 295 hiwghunwljwh wewpuikpp:
8nipwpwbyimp nwph unwn 15000 Zwjuunwith

Zubpuy knnipjub punupwghitp b ownwpkpljpju
qenuwopohljibp wygkpmd ki pwbqupui® hpkig uvnwugus




Republic of Armenia and tourists visit the museum
leaving notes of their impressions in the note-registry
of the museum.

nywnpnipinibibph ywupl gpupnulubp ponubng
pwlqupuih hnpwdwnjwbnud: i

2. Purpose.

2. Lywunul

The purpose of the Balian Foundation Erebuni
Museum Extension & Renovation Project is to:

e build an extension to the Erebuni Historical and
Archaeological ~Museum-Preserve  through  the
construction of a new state-of-the art building,
attached to the existing structure and internally
connect the new section to the existing structure;

e enhance the Erebuni Historical and Archaeological
Museum-Preserve experience by creating the space to

host exhibitions and events and new spaces utilizing |

the newest technologies for AR/VR experience;

e raise the awareness of the Erebuni Historical and
Archaeological Museum-Preserve and its collections
within and outside of Armenia.

Opuqph bupunwy b
e «kpkpnibhy  wwndwhtwghnwlub wpgking-pwbiqupuih
phwpdwynudp bnp dwdwbwlwlhg dwubwpbklph Jupmgdwl |

Uhongny huwpunnphliu oquiwugnpdting qnnipjnil niikgnn

Eupwlwunniguspp,
e Pupkpwyl] «kpbpniuhy  wwundwhiwghnwliwl  wpgking-
pubqupulhg © uywynpnipnihp, unbindbkiny :'
gnigwhwintuwghl nwpusphlp, npnlp unpwgnyl :
wbubnnghwibpnd b AR/VR - Yhtbb  pllupiwl 5

huwpwynpnipnibibpny hwgkgyws;
e Pupdpwghty «kpkpniihy wundwhbwghinwlwb wpgking- |
puliquputih b npw hwyjwpwdnibikph dwupl
nbnbjuglusnpul wunhfwbp Zwwuwnwbnud b npwithg
noipu:

3. Terms and conditions.

3. Muwplwlbbp.

John Balian & Sosi Balian intend to make a donation .

for the implementation of the Project under the
following terms and conditions:

(A) John D. and Sosi Balian have already established
the “Balian Charitable Remainder Trust” in the USA
and have reserved certain funds to implement two
projects in Armenia, which will act as present Project
facilitator. ;

(B) Total funds set aside for Erebuni Museum project

should not exceed $1.65 million, besides $1.3 M out |

of this amount will be allocated for construction and
$350,000 for ancillary services (architectural &

design, AR/VR exhibits, project management, and |
| miscellaneous expenses);

(C) The Balian Foundation will rely on the support of
its Partners to ensure proper implementation of the
Project, if the Foundation changes its implementing
agent at any time it shall notify the other parties to
this Agreement;

“Erebuni” Historical and Archaeological Museum’
renovation will be done by means of extension (new
building) construction on a 3,000 sq meters space
(not less).

(D) Yerevan Municipality and the Erebuni Museum
will cooperate fully in obtaining all necessary
permissions stipulated by current effective laws, and

design of the extension and renovations, besides all |
project development and approval processes within 2 |

months, and, shall accept the building after the end
of construction according to existing state rules and
regulations. Once winning project is chosen and
approved, there will be no alterations and/or

restrictions from other state entities allowed, and it

will be honored by all governmental branches.
Yerevan City Municipality will assist the

Foundation, its project manager, the architects and |

Qnti . Pupuip b Unuh Pwpwbh htwn dhwupb, dwnunhp k
hpwpbpnipntt juwnwpt) Opwgph hpwljwbwgdwl hwdwp
hEwnbjw) wuydwbbbpny.

(U) Qi ¥ Pupuiip b Unuh Pwjuibp wpnkl huly hhdbwgpl)
kit UUL-nud «Balian Charitable Remainder Trust» hhdtwnpudp, |
np  bwpunnbub] b Zujwunwbh Zwlpwybnnieniuniyd I
hpwgnpsybthp Epym dpwgph  hwnwp dabnkp, apb B
hwinhuwlnd £ Opwgph hpwlwbwgunnp: (F) Pwbqupubh
Opwgph hwiwp hwnjugjus gnidwph swhp yyknp k
qbpwqubgh 1.65 Ui, UL gnpuph hudwpdbp 22 npuwd, plin
npnid Unwn 1.3 dji. GUL nnjwiph hwdwpdbp 22 npud Ynunnyh
shtwpwpnipjwip, huly 350 000 UUL  gnup
Swowympnitibbph Juquulbpuydwit m hwgkgjudnipjubp
(fwpnwpuyknwlwh b phquiuh, AR/VR gniguiuputhh,
spwgph Yupwupiwb b wy b stwpunbudws swhuukph),

(2) Opwqph wwwnywd hpugnpduwb hwupgnud Zhdbwnpudp
Yuuwyhth hp gnpépulykptbphl,

«kpbpntipy  wuwundwhbwghunwlwb wpqking-pubqupuih
plpupdwynulp bnp dwdwhwluljhg dwulwokliph urnigdwl |
uhongny Yhuwwph ny  wwlwu 3000 pd Jwlkpkuny

hnnudwuh gpuw,

(1) bplwb  hwdwjipp U Pwbqupubp \hwpdtp |
yhwiwgnpsulgkt  Opwgph  hpugnpduwl huwdwp 22 |
opklunpmpjudp wwhuwbigynn pnnp wihpwdbown |

poypunynipnibkph dknp phpdwb ninantpudp: Pwbqupubh l:
wuwhywilwh gninnt nwpwspnud hnquyht, ohtiwpwpulwb b |
wy] nkuwlh wpiwnwbpbbph hpwluwbwgnuip juunwpynd £ ‘
22 Ywowywpnipjub (hwqnpud  dwpduh poypnynipjup: :
Eplwi huwfuybipp b Bwlqupuibip (hwpdtp hwdwgnpdwlgkl
twl phyuyidwh b JEpujwenigdwl twhiwgdtph dpwljdwb
qapénud, phn npoud gpuitg dywlnudp, hwdwawjikgnudt n
hwunwwnnuip whnp b ppujutwgbb 22 opkbunpmpjwup |
swhiwbjws  Jupgny], 2 wduwjw plpwgpnud, U :
ohwpwpnipjut wyjwpnhg htwnn 22 pugniinjwd  Jupgh |l




engineers it employs in getting any permissions
required under the legislation of the Republic of
Armenia and the Municipality of Yerevan during the
review period, approval of all necessary
documentation, licenses, (architects, engineers,
construction company, AR/VR IT company, etc.),
and construction and certificates of Occupancy
permits, and the implementation of the Project.
(E) The design of the building shall be selected
through a competition run Armenia-wide and beyond.
| A selection committee comprising of representatives
| of the Foundation, their designated architect along
with the Yerevan City Architect’s office will be
formed to evaluate submitted projects. All final
designs and selections should be agreed by the Balian
Foundation. The architectural firm designing the
project may not charge more than $50,000.00 for the
totality of the project: design, sketches, architectural
and engineering drawings necessary for permits,
plumbing, HVAC, and electrical drawings, obtaining
the permits, supervising the construction and
engineering work until completion and attainment of
Certificates of Completion for Occupancy.
(F) All designs, blueprints, and other preparatory
material shall be the property of the Foundation and
| may not be used by the Municipality, the Museum or
| any other entity for any other purpose. The
| Foundation shall turn over ownership of these
| materials to the Erebuni Museum upon completion of
the Project. Once construction permits and approvals
received, other than the routine inspections of the
construction (as per practice for any construction
site), there will be no illegitimate interference.
| (G)Any Contractors for provision of works and
| services related to the implementation of the Project
shall be selected by the Foundation.
(H) The Contractors and all vendors implementing
construction and related works and services shall be
contracted by the Foundation as the donor and will be
paid directly by Foundation. Any other Contractors
shall be contracted directly by the Foundation.
(I) The Yerevan Municipality may increase the
Erebuni Museum staffing and budget to ensure
commensurate with its enhanced operations and
| space when necessary.
(J) The Yerevan Municipality will do its best to
continue funding the Museum as it has in the past and
shall continue to do so post-construction and in its
new entity.
(K) The Yerevan Municipality shall be responsible
for all infrastructure matters nearby Museum area
(electrical, sewage, cable, vehicular and pedestrian
access, road improvements, etc.), and will ensure
every support to Foundation to obtain VAT
exemption from all expenditures for this project.
(L) The Foundation shall be mentioned in perpetuity

hwdwdwylt  Ypbgnibkt  pkupp: Cuwnpjws  bwjuwgdh f
hwuwnwwnnuwlhg htkwnn npbl hnthnjunipynit jud wpghp sh |
poyjuwnpyh b bwpiwghdp opbph uwhywbbbpnud Yhwpgih

w)| gtpuwnbkuynipiniiikph Ynnuhg: Zundwjiph
wphwnwluqup  Yugwlgh  2hutwnpudhb,  hp  Spwgph
Yuowyupshl, ybpghtthu  Jwpdnt  Swpuwpuybnbbphb,

Lupunwpugknikpht' Opugph hpujwiwgdwl pipwgpnud 22 |
opbunpnipjudp wwhwbeynn guiljuwgus poypnynipmibbtp, |
thwunwpenpbp, wpnnbwgpbp wnwbwne b ynpkph dknp |
phpuwl b dwnwiwupupbbpht éwpmdubph gnpdwpplbpnud
(fwpnwpuytnbkp,  wpnwpugbnbbp,  ohtwpwpulub
Cuybkpnipnil, AR/VR SS Culjipmpnil, b wyb); i
(6) Chunipjul nhquyih twhiwghsp Ypuwnpdh Zwjwunwbnud |
b uwhywblibphg pnipu hwpnwpupynn dpgnyph wpynibpntd: |
Lkpljujwgynn twuwgdkpp quwhunnnn plwpny
hwidtwdnnnyp  punfugud Yhth  Bphwth  gluwynp
Swpunwpuybnh gpuubkbjuyh, 2hibwgpudh bkpjuwjwgnigshg
U wj] fwpuwpwybnbbphg: Fopnp Jhpglwful bwhiwgdtpp
whnp b hwdwdwjikgltt 2pduwnputh  hkwn: Opughpp
twhiwgdny fwpnupuybnwlwub Ciljkpnipjub Ywpp popnp
juwnwplbhp  woliwwwbpitph  phiwg  bwhiwghs,
twjubwlwl tulhqukp, hwunuwnndubph hwdwp wihpuwdiyn
Supnwpuybnwlwi b fwpnwpughnwlwl - gdwgpkp,
Ynjninn, olnniguwml, onuthnfunipjub, '
LEjunpudwnulupupdwi hwdwlwpgkph, ohlw

poypunynipnibikph U JEpwhuldwl b hudbubpufub
wywpunwluh wohwwnwbpubph, sybwup b gkpuquigh 50 000 |
UUL pnpuph hwdwpdbp npuid:

(@ Lupuywupuunwiwl  wpliwnwbpbkph  popop
twhiwgskpp, wwwndbbbbpt nu qdwqpbpp  fhwinhuwbwb :
Zhutwnpuiuh ubkthwwbnipiup, b sk jupnn oquiugnpsyty

ny Lunupwuyknnwpwbh, ny b Fuwbqupwih Yud wy Eppopy
whdh Ynnuhg Ynnubwlh tywinwlbkpny: Opwgph wwpnhb
Zhlwwgpudp Yhnpowbgh Jipp tpdwsp papnp hwunwpnptpp |
Epbpnith pwiqupubtht: Shtwpwpnipjub poypnynienbbbn |
L hwununnmdbbp unwbiw|nig hkwn Opkupny

stwiwnbujws gubljugus hgwilnnipinll, pugunnipyuidp

wlhpiudhpn unnignudibph, whpnyunpkh b

(E) Opwgph hpwjwiugdwl htn juugws wphiunwbpbph b
Swowympinibibph  Jwnnigdwh  bywwnwlny  gubljugwusd |
Juwwjweny pinpynud £ Zhdwgpudh andhg: ()

Chtwpwpulub, hwpuwljhg u Jwinwljupupdwl

woluwwnwbphkp  ni Swpwynipnibbbpt hpujwbwgng

Juuuwunniitiph htwn wuylwbwgpkpp Yhupytl |
2pdtwgpuidh Ynnuhg hppl Lyhpwpbpnnh b widhgwliwbnpbu

J€wpkine & Zhdbwgpudh Yonqdhg:  Zhubwgpudt

whihowlwbnpkt wwplwbwgpkp b Yupknt gubjugud wy

Juwwpnnikph hkw, _
(@) Bphwb hundwjipp wbhpwdbpnnipjut pbypnud wéh '
wonuing  Jupny b bpwbugl)  Epipmibh  pwbqupulh

hwuwnhpwgnigulp b pniokl, wjt hwlwywnwuwbbgubing

tnp dbwihnpunipnibtbphdwltpbupl U gnpswenyplbkppl

hufwywunwupwbnipyu: :
(&) dbpwlwenignidhg htnn Gplwbh pwnupwuybnwpwip




as the donor of the Project and extension. Upon
initiation of the project and in perpetuity there will be
clearly visible and prominently displayed exterior
exhibits and interior plaques that acknowledge the
Foundation’s donation and sponsorship of the
museum extension and renovations. The location and
content of these displays and plaques shall be
determined in the final architectural plans. Removal
of the plaques at any period will be considered a
breach of present Agreement.

(M)The intent of the Parties shall be to use the
revenues generated from the Project to subsidize the
| operational costs as well as to upgrade the Project’s
exhibitions primarily when supplemental funds
become available.

(N) Yerevan Municipality will be responsible for its
Administration high-positioned officer assignment
to coordinate Project’s smooth facilitation.

O
| hpuwjwbwgdwl plpugpp vwhmb wywhndbnt byunwlng

bp  |wjugnyb  gwbpkpp  Ygnpdwyph  Pwbqupwlh
$huwugwpnuip bwplhth hfwb pwpnibwlkpne nunoupyudp: |
(F) Bplwl hwiwjpp ywunwupwbwnn Yihth Gwbqupuih
dwwnnygitpmd  qudnn  bbpwjwenigusputph  hwdwp
(qEyupwlwl  tukpghw,  gpudwwnwliwpwpnud,  Ynpninh,
whgnudkp, fuwwwphtibp U wy) b hp (wywgnyb gwbekpnp
Ygnpdwnph  wowlgkne  Zhubwnpudht  wu - Opugph
hpwjwiugdwl htn Juuyuws dwhubpp UU2-hg wquunkint
Uyunwlyny: |
(L) 2hdtwnpudp whwp L pwpmbwlwpwp Updh npylu
Opwgph b phqupdwldwt hpuwnn:

Opwgpp Uklhwplhg b pwpnibwlwpwp wjy wwpuspaud
whinp £ wlukpl  wbquiuwpjwd  (hbEL wpuwphl
nbknkjuun]uljul gnigubwljukp b ukppht |
hnywwunwunwljikp, npnlp Jubnkljugikl Pupub
hhUuwnpwuh, hppt Opwgph pwpkpwp b tyhpwptpnnh
dwupt:  Up  gmgwbwlbkph U hopwunwpnwlubph
nbnupwplunuip  YYwpquujnpyh  JEpglwlhwl  ghquil-
twhiwgsnud, b gpwig htnwgnuip Ynhwwplydh hppb unygt
wwjwhwgph pwhinnud:

(v) Unnukph  Jwnugpmpnibb £ oguiwgnpdky Upmqphg:
unwgws Ejudnuntibpp’ gnpsuntiwub Swjuubpp Swslknt, |
huswbu twh wnrwght htppht Opwgph gnigwupwhubpp
pwpbjwynt hwdwp, Epp hwuwbkh B quntnad jpugnigpy
Udhongukp: _
Punupuybinwpwip  wuwpunwdnpyoud & Opugph
hp wohiwwnwluquhg pwpdpwunhlwl wwownnbyu wowbwlky
hppb hwdwlwpgny:

4. Confidentiality. The parties agree to apply strict
confidentiality to the existence and the contents of this
Agreement, including any information shared or
obtained in accordance with this Agreement. The
Parties may share any information related to the
Project and its content publicly and/or with third
| parties only after the execution of a Agreement
between the Parties and following joint authorship,
review and agreement of such communications (e.g.,
press releases).

4, Qunuihnipjnit. Ynnubpp hwdwdwjinud B wwhuywbly

unyl Muwpdwbwgph b L{hpghhhu pnjwbnuinipjub  juhun

qunuthnipintp, tkpwnjuwy unyb NMwjdwbwgph hwdwdw)

puguhuwnjus Jud Abinp phplwsd guljugud |

wbnkyjwnynipyni: Ynnukpp jupng kb Opwgphb b JEpghhu
pojubiqulnipyuiin ytpwpkpnn nbnkjunynipntb

hpwywpult) WYud hwnnpyky kppnpn wbdh dhwjb Yonpdbph

Uhol  unyb  wwplwlbwgph  wnnpugpnuihg htwn' wyu |
thwunwpnpoud vwhdwbgws Swjwny:

5. Approval. This Agreement becomes into full force
after Yerevan City Magistrate’s approval.

5. Juybpugnud. Unyb wuypdwlbwghpt nidh Uk k dintmd |
Bplwih wjwquim Ynnuhg hwjwinipput wpdwbwbwn

nhypnid:

6. Governing Law. This Agreement and all matters
thereto shall be governed by and construed in
accordance with the legislation of the Republic of
Armenia, without giving effect to the conflict of laws

principles, and will stay in full force irrespective of
| any future successive Administration.

6. Yhpwnkih hpwyntbp. Unyb Mwpdwbwghpp b Epghtihu htwn
Yuuws ponp hwpgbpp  jupquynpdoud Eu Zwjwunwbh '
Zutpuybnmpub  opklunpnipjuip hwiwywinwuiwl’
wnwlig Ynhqhnt tnpukphl gkpuljwynipnil nwny, b nwdh db
Ylbw wilwh npuk wywqu hpwwhwenpry wpuwwnuljuquh:

7. Binding Agreement. This Agreement shall
constitute a legally binding and enforceable obligation
on all parties. Once this agreement becomes binding
and funds are allocated and spent by Balian
' Foundation, in case of any breach of this Agreement

7Mwpnunhp punyp.  Unyb Nwpdwbwghpp  hpkbhg
UbpQuyuginud b ppujuiuib b wwpawnhp Juunwpdwl |
bhpwiw  wwpuwnpmpmb  Yondeph hwdwp: - Unyu
wuwjlwbwghpp nidh Uky dnlknt wwhhg Zhdbwnpuuh Ynndhg

swhugws  phtwbuwlwl  Jdhgnghtpp  Yhnjuhwunnigybl |




[ and of effective law, i. e. withdrawal of construction

permits, the Yerevan Municipality will refund any
funds already spent back to the Balian Foundation or
designee. In case of Balian Foundation withdrawal
from project facilitation with whatsoever reasons, the
latter will compensate all expenses, required for
finishing construction or demolishing unfinished
building up to the $1.3 million construction amount
of the total Project cost.

punupwytinupwih Ynnuhg, ek JEpghtu opklunpnipjul |
fowpndwdp Ysknupih unyt Mwplwbwghpp W/Yywd Spwugph |
opowbwljulipnud wnpudwnpyus ohtwpwpnipjul
poyunnipmibitpp: Zhdbwnpundp dpwgph  hpwjwbwgdwi |
nplt  thnynwd  dpughpp  whwyjwpn ponbbnu  phupnud |
Punupwybnwpwiht jhunnigh wit wjwpnhb hwugknt
whhpwdton  Swhubph  jud  whwjupn (4huwurnyg)
ohuntpjnitip puwbnkint htwn juupws papnp dwfuubkph gnudwpp
ohtiwpupnipjul wndkph 1.3 Ui VUL gopupht hwdwpdtp
npudh vwhdwlbpnud:

8. Miscellaneous. This Agreement contains the entire
understanding between the Parties and supersedes all
previous agreements, if any, between the Parties
concerning the same or substantially similar subject
| matter.  This  Agreement may be amended,
| supplemented or otherwise modified only in writing
signed by duly authorized representatives of each
party. This Agreement will be executed in two copies
. each of which shall be deemed an original. The
section headings are for reference purposes only and
shall not otherwise affect the meaning, construction or
| interpretation of any provision in this Agreement.

8.Uj. npnypubkp.  Unyb  Mwpdwbwghpp hwinhuwbinud k|
Unnukph dhel wipnng hwdwdwjinipioibp b thnjuwphtinud k|
Ynnubph Uhol tnyb Juu bwlubnpbkl bnybwful wnwplugh |
Ybpwpbpjwy twlht popap hwdwdwjunipeynibbbpp: Unyl |
Nupfwbwghpp Yupnn b pugdty Yud wy Yepy (hothnpugty
dpugt gpunp’ Unnubph  (huqnplus Ukplwjwgnighsttph
wunpwd unnpugpnipjup: Unyl Nuypdwbwghpp |
unnpugpnud £ Epyne ophlwlhg, npniighg jnipwpwlynipp
hwdwpymd £ phophbuwl:  Fwdhulkph ykpuwgpkpp |
twuwnbujws ki dhugh hgnudbph bypunwgny b oplk wy |
Ykpy skt wqnnud nplak gpoyph hdwunh, urnigqudph juid |
Ukhhwpwldwl Jpue

"IN WITNESS WHEREOF, the Parties have
| executed this Agreement as of the date set forth
below:

b 2UUSUSNRUL 9B6LAGM8ULE Unnukpp unnpugpnud b
unyb Mwpdwbwghpp Ukppnhhpjug wduwpyhl.

//

John D. Baliaﬁ,/MD

‘ Qnl 7} Fuwjjul

Date/Uduwphy¢3/7¢./2019

-

=—

Hayk Marutyan

2wyl Uwpnipjui

Mayor of Yerevan
Date/Uduwphy¢3/.7¢/2019

| Eplwth punupuybn
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